CDO: Explanation for the difference in profit on Separate FS QII.2020 year on year
On 20/07/2020, Consultancy Design and Urban Development Joint Stock Company explained the difference in profit on Separate FS QII.2020 year on year as follows:

	Targets
	QII.2019
	QII.2020
	Difference

	Revenue
	0
	0
	-0%

	Expense
	3,996,376,121
	508,534,746
	-87.28%

	Profit after tax
	(3,996,343,362)
	(508,532,204)
	+87.28%


· Profit of QII.2020 increased by 87.28% year on year because the provision for receivables in QII.2019 was VND 3,849,021,120. 

· In QII.2020, profit after tax of the Company (loss) was VND (508,532,204). 

Explanation: The Company has been focusing on deploying the project at Laos, therefore, the hotel business was assigned to subsidiary. Thus, the Company did not generate any revenue from business operations. Additionally, expenses arising in the term was VND 508,532,204 including salary expense, depreciation of fixed assets, expenses for General Meeting of Shareholders, etc. These above reasons made the operating result of the Company have a loss.
